M H r Yyeme.

KomneTteHuyuje.
« U.eHTap YUYmnHaK.

®UHAHCUICKM NOKA3SATE/bM NPUBPEAE PENYBJ/IUKE CPBUIE 3A 2022 TOAUHY — PEAJTHU

CEKTOP
AHanunsa pusnKa 6aHKpPOTCTBa 2021 2022 UpHa 30Ha
Altman z"-score 4,33 4,46 4,35
Altman z-score 1,30 1,41 1,81
Springate score 0,52 0,57 0,862

AHanun3a p13nKa 6aHKpPOTCTBA
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Pauma nukengHocTm

Hasus pauma OH 2021 2022
Paumo Tekyhe AMKBuAHOCTU 2 1,02 1,02
Paumo peanyKkoBaHe MKBUAHOCTH 1 0,67 0,66

Pauna nnkBnaHoCTm
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B Paumo Tekyhe AnMkBnaHocTv H Paumo peflyKoBaHe IMKBUAHOCTH
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[OTOBUHCKM LMKAYC 2021 2022
3anuxe gaHu 68,98 69,03
MoTparknsarba AaHU 61,33 56,27
Jobas/baun gaHu 83,09 79,91
TomoBUHCKU YuKnyc 47,23 45,39

Pauma conBeHTHOCTHU

Hasus paumna OH 2021 2022
Paumo 3agy»keHocTun 1 1,63 1,66
Pauuo nokpuha KamaTte 3apagom 5 10,70 11,31

Pauuno 3aayXeHoCTH
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AHanu3a HeTo 06pTHOr KanuTana

Mo3sunuumja, pauymo, y 000 pca, KoepuumnjeHTMMa 2021 2022
1. Kanutan 7.335.138.991 8.022.848.409
2. CTanHa moBMHa 11.363.305.860 12.182.621.860
3. ConcrteeHn HOK (1-2) -4.028.166.869 -4.159.773.451
4. lyropoyHa pesepBucarba 1 obasese 4.025.123.112 4.216.111.909
5. Heto 06pTHM KanuTan (3+4) -3.043.757 56.338.458
6. 3anuxe 2.695.847.507 3.229.556.559
7. Buwak (Heaocratak) HOK y oaHocy Ha 3anuxe (5-6) -2.698.891.264  -3.173.218.101
8. O6pTHAa UMOBMHA 7.901.936.395 9.128.993.931
Hasus pauma 2021 2022
Pauno nokpuha 3anmxa HOK-om 0,00 0,02

Paumo nokpuha o06pTHe moBnHe HOK-om 0,00 0,01
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U.eHTap YUYmnHaK.

Pauua npodputabuaHoOCTU y ogHOCY Ha npuxoae

Hasus pauma 2021 2022
EBITDA mapka 10,20% 10,21%
EBIT mapka 6,30% 6,59%
Ctona HeTo A06UTKa 4,79% 5,06%
Crona nocnosBHor obutka 6,44% 6,81%
BpyTo maprka 15,79% 14,27%

Pauna npodpuTabUAHOCTN y OAHOCY Ha Npuxoae
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e EBITDA MapiKa == EBIT mapKa CTtona HeTo Ao06UTKa
DuPont aHanusa npogputabunHoctu
KomnoHeHTe, cTone 2021 2022
1.EKBUTM MYATUNAMKATOP 2,65
2.KoeduumjeHT 06pTa MoOBMHE 0,84
3.EBIT map»Ka 6,30% 6,59%
4.TepeT Ayra n nopesa 0,76 0,77
ROA (2X3) 5,53%
Leverage (1X4) 2,03

ROE (1X2X3X4) 11,25%
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BeptukanHa aHanusa 6unaHca ycnexa

Mo3unuwmja, y 000 pca, y % 2021 % 2022 %
MNocnoBHM Npuxoamn 14.264.653.173 100% 17.076.670.092 100%
HabasHa BpeaHoCT npoaate pobe 5.141.805.460 36,05% 6.164.923.918 36,10%
Mpuxoan oA aKTUBMpPaHa y4MHaKa n pobe 76.753.098 0,54% 80.813.513 0,47%
MNosehare BpeAHOCTU 3aaMxa 2.604.036.473 18,26% 435,780.580 2,55%
Cmamserbe BpeaHoCTH 3aamxa 2.488.773.535 17,45% 331.458.393 1,94%
TpoLwKoBWM maTtepujana, ropusa n eHepruje 3.407.130.774  23,89% 4.226.932.136 24,75%
TpowkKosu 3apaga 1.827.823.880 12,81% 2.133.269.837 12,49%
TpOLWKOBM NPON3BOAHMX YCayra 1.915.303.840 13,43% 2.210.129.913 12,94%
TpowKosm amopTnsaumje 556.578.104 3,90% 618.692.665 3,62%
TpOLWKOBU pe3epBUCaHa 47.594.808 0,33% 55.535.255 0,33%
HemaTepujanHu TpowKoBM 641.126.664 4,49% 711.750.420 4,17%
MocnosHM pobutak 919.265.679 6,44% 1.162.571.648 6,81%
®duHaHcHjckm npuxoam 121.549.870 0,85% 195.673.210 1,15%
®duUHaHCKHjCKM pacxoam 186.388.805 1,31% 242.334.677 1,42%
[dobuTak (rybuTak) ns dpmHaHcupara -64.838.935 -0,45% -46.661.467 -0,27%
OcTanu npmnxogm 333.659.609 2,34% 316.932.657 1,86%
OcTtanu pacxoam 360.388.511 2,53% 388.633.631  2,28%
[JobuTak npe onopesnBarba 827.737.842 580% 1.044.209.207 6,11%
Mopes Ha pobutak 135.289.137 0,95% 168.087.339  0,98%
NcnnaheHa nMyHa npummba nocsioaasua 8.472.961 0,06% 11.932.350 0,07%
HeTto pobutak 683.975.744 4,79% 864.189.518 5,06%
EcpekmueHa nopecka cmona 16,34% 16,10%

y 000 pco, y % 2021 2022 CAGR

MocnoBHM Npuxoamn 14.264.653.173 17.076.670.092

Crona pacTa npuxoaa 19,71% 19,71%

KpeTarbe npuxoaa
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EEEN [10C/IOBHU NPUXOAM === CTOMA pacTa Npuxoaa
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AHanusa KBanurteta GUHAHCUjCKMX U3BELUTAja

lNokasatesbu OH 2021 2022
Kesanutet npuxoaa 1 1,00
% noseharbe/cmarberbe Npuxoaa 19,71%
% noseharbe/cmarberbe NOTpaXkMBakba 9,84%
MNepuopa KpeguTMparsa Kynaua y AaHuma 61,33 56,27
AKpyan paLmo 3acHOBaH Ha bunaHcy cTarba 15% 8,46%

lModayu cy pavyyHamu HA OCHoBY UHopmayuja
objasmweHux y Toduwrem 6unmeHy GHUHAHCUjCKUX
usgewmaja 3a 2022 200uHy Koju je nybauxkosana
AeeHyuja 3a npuspedHe pezcucmpe Penybnuke Cpbuje

Excel mabene nomohy Kojux cy nokazamesbu padyyHamu
ca ynymcmeuma, GopmMyaama U mymadverbuma cy
pacronoxuse y OKeUpy mMpeHUHea U 06yKa y
opearuszayuju MHI Llenmpa. lMoped osoz pacrnonoxusu
cy u Excel mabene 3a aHanu3y puHaHCUjcKux ussewmaja
npuspedHux Opywmasa 3a nepuod 00 5 2o0uHaq,
npojexkyujy bUHAHCUjCKUX ussewmaja, oueHny
UHBECMUYUOHUX Mpojekama, epedHOo8AHe Kanumarnd,
umo.



